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 Price % 1 D 
EUR/$ 1.1718 0.44% 
GBP/$ 1.3096 -0.15% 
AUD /$ 0.7626 0.04% 
NZD/$ 0.6864 -0.56% 
$/JPY 113.78 0.14% 
$/CHF 0.9946 -0.17% 
$/CAD 1.2743 0.08% 

EUR/GBP 0.8948 0.58% 
EUR/JPY 133.32 0.57% 
EUR/CHF 1.1655 0.26% 
GOLD $ 1273.17 -0.40% 

SILVER $ 16.94 -0.68% 
PLATINUM $ 929.49 -0.31% 

WTI $ 56.62 -0.25% 
BRENT $ 63.09 -0.11% 

more data in PAGE 2 

 Brexit Chief Davis said to see 50% chance of December deal 

 German economy steaming ahead in boost to euro area recovery 

 China's economy cooling as government curbs hit factories, property, retailers 

 S&P declaring Venezuela’s default after missing bond payments 

 Italy economy growing at faster pace in sign of firmer pickup 

 U.S. running $63 billion budget deficit in October 

 Greece to distribute 1.4 billion euros to citizens hit by austerity 

 GE shares plunging 7% for biggest decline since housing recession after 
turnaround plan unveiled 

 Reliance Communications defaulting in high-profile India test 

 Omega watch breaking $1 million mark for first time in auction 

TOP NEWS 

 Price % 1 D 
AMERICAS   

US DJIA 23439.70 0.07% 
US S&P 500 2584.84 0.10% 
US Nasdaq 6757.59 0.10% 

EUROPE     
UK FTSE 100 7415.18 -0.24% 
FR CAC 40 5341.63 -0.73% 

GE DAX 13074.42 -0.40% 
ASIA/PACIFIC     

AU ASX200 5968.75 -0.88% 
JN Nikkei 22380.01 0.00% 

CH CSI 300 4099.35 -0.70% 
MENA     

KSA 6961.52 0.41% 
Dubai 3477.74 0.38% 
Qatar 7856.99 -0.24% 

 BEIRUT S.E.  Price* % 1 D 
SOLIDERE A 7.35 -2.00% 
SOLIDERE B 7.51 -1.18% 

BANK OF BEIRUT 18.80 - 
BANK AUDI 6.00 - 
BLOM BANK 11.08 1.00% 

BYBLOS BANK 1.60 - 

BLC BANK 0.93 - 

BEMO BANK 1.30 - 
* previous session   

more data in PAGE 3 

details in 
PAGE 1 

 10-yr Yield 1 D Net 
US 2.40 -0.0053 
GE 0.42 -0.0010 
UK 1.33 0.0000 
FR 0.78 -0.0030 
SZ -0.08 0.0020 
AU 2.66 0.0340 
JN 0.05 0.0000 
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 Currency markets will be watching central bank chiefs speaking today. 

 British pound continued to trade under pressure from political jitters. 

 U.S. dollar got some relief from rising treasury yields. 

 Euro pushed higher on positive economic data. 

 Australian dollar and NZ dollar were pressured down by weak Chinese data. 
However, the Aussie’s losses were limited by upbeat data over business 
conditions. 

 Oil prices retreated on prospects of further rises in U.S. output. 

FX & COMM 

details in 
PAGE 2 

 U.S. stocks rose yesterday as GE slump was offset by gains in high dividend-
paying sectors. 

 Asian markets showed subdued performance today. 

 Gulf stock markets closed mixed yesterday. 

EQUITIES 

details in 
PAGE 3 

 Euro zone bond yields rose across the board on Tuesday after strong growth in 
Germany pushed the euro higher and reduced the case for tighter monetary 
policy ahead of a gathering of the world’s top policymakers. 

 A selloff in Chinese sovereign bonds deepened, with the yield on 10-year notes 
reaching 4% for the first time in three years.  

 India 10-year bond yield rises to 7% first time since Sep 2016. Yield climbs after 
official data showed consumer inflation accelerated to a 7-month high in Oct. 

BONDS 

 

U.S. 2-year bond year at 9-year high ... leading to a flattened yield curve ?!? 
details in 
PAGE 1 
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TOP NEWS 
 
Brexit Chief Davis said to see 50% chance of December deal 
Brexit Secretary David Davis reckons it’s as close as 50-50 
whether he gets a breakthrough in divorce talks by December, 
according to European business leaders he briefed at a 
meeting Monday. “I asked Davis whether he still thought a 
deal was possible” by the European Union’s December 
summit, Emma Marcegaglia, head of the BusinessEurope 
lobby group, said in an interview. “He said there was a 50-50 
chance.” Another European business leader who attended the 
meeting, but asked not to be named, also said that, speaking 
in a one-to- one conversation, the U.K.’s chief negotiator had 
put the chances of a deal at 50%. A spokesman for the Brexit 
secretary said in an emailed statement that “this is 
categorically untrue. David Davis did not say this.” 
German economy steam ahead in boost to euro area recovery 
The German economy powered ahead in the third quarter, 
underpinning a recovery in the euro area. GDP rose 0.8% in the 
July- September period after increasing 0.6% in the previous 
three months, the Federal Statistics Office in Wiesbaden said 
on Tuesday. That’s well above the 0.6% median estimate in a 
Bloomberg survey. Output increased expanded 2.8% from a 
year earlier when adjusted for working days. The report 
confirms the Bundesbank’s prediction that the German 
economy carried its strong growth momentum into the 
second half, putting it on course for its best performance since 
2011 and potentially straining up against its maximum capacity. 
As the euro area’s largest economy, that expansion is 
bolstering the currency bloc’s upturn and supporting the 
global outlook. 
China's economy cool as gov’t curbs hit factories, property 
China's economy cooled further last month, with industrial 
output, fixed asset investment and retail sales missing 
expectations as the gov’t extended a crackdown on debt risks 
and factory pollution. Beijing is already in the second year of a 
campaign to reduce high levels of debt as authorities worry 
that riskier lending practices, especially in the real estate 
sector, could imperil the economy. Data on Tuesday suggested 
policy makers are making progress in defusing financial risks 
by weaning China off its years-long addiction to cheap credit, 
and signaled moderating growth over the next few quarters. 
Industrial output rose 6.2% y-o-y in October, the NBS said, 
missing analysts' estimates of a 6.3% gain and lagging a 6.6% 
increase in September. Fixed-asset investment growth also 
slowed to 7.3% in the January-October period, from 7.5% in the 
first nine months. Analysts had expected an increase of 7.4%. 
In the property sector, where authorities have tightened rules 
to flush out speculative financing that has helped drive a two-
year boom, sales and new construction starts fell in October. 
S&P declare Venezuela’s default after missing bond payments 
Venezuela, one of the world’s riskiest credits, was declared in 
default by S&P Global Ratings after missing two interest 
payments on its debt. The nation, home to the world’s largest 
oil reserves, owed investors about $200 million and failed to 
make those payments by the end of a 30-day grace period that 
expired over the weekend, S&P said in a statement in which it 
lowered the country’s rating to SD. Plagued with payment 
delays and running low on cash, it’s the first time in recent 
years the gov’t has exceeded the buffer period on its bonds. 
State oil producer Petroleos de Venezuela had already been 
said to default by Fitch Ratings and Moody’s Investors Service. 
Italy economy growing at faster pace in sign of firmer pickup 
Italy’s economy expanded at a faster pace in the third quarter, 
further signalling a more sustainable recovery before national 
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elections next year. The country’s gross domestic product 
grew 0.5% from the three months through June when it 
increased 0.3%, national statistics bureau Istat said in a 
preliminary report on Tuesday.  On an annual basis, the 
economy grew 1.8%, the most since the first quarter of 2011, 
Istat also said. 
US running $63 billion budget deficit in October 
The US federal gov’t ran a $63 billion deficit in October as 
Washington ramped up spending, the Treasury Department 
said on Monday. The gov’t boosted outlays in October to $299 
billion, up $31 billion from the same month of last year. 
Revenues grew to $235 billion, up $14 billion from a year 
earlier. Accounting for calendar differences, the deficit 
widened in October to $116 billion from $86 billion in the same 
month of 2016. 
Greece to distribute 1.4 bn euros to citizens hit by austerity 
Greece will distribute 1.4 billion euros ($1.63 billion) as a social 
dividend to pensioners and others hit hard by the country's 
austerity programs, Prime Minister Alexis Tsipras said on 
Monday. The money is available because the country has 
beaten its 2017 bailout target for a primary surplus - which 
excludes debt servicing costs - of 1.75% of gross economic 
output, he said. Tsipras came to power in 2015 promising to 
end austerity but was later forced to sign up to a new EU 
bailout, the country's third, in exchange for more belt-
tightening to keep Greece in the euro zone. He was re-elected 
and his term ends in late 2019. 
GE shares plunging 7% for biggest decline since housing 
recession after turnaround plan unveiled 
General Electric set forth a new agenda on Monday as it tries 
to restructure its way back to stronger growth, with earnings 
estimates lower than Wall Street forecasts, a reduced dividend 
and an aggressive corporate restructuring. The Boston-based 
125-year-old industrial conglomerate also said it was cutting 
the number of seats on its board as part of what its chief 
executive called "a reset year" in 2018. GE also will be slicing 
25% of staff from the home office. Investors recoiled at the 
news about the dividend and restructuring, sending shares 
down 7.2% Monday in heavy trading. The selling pressure 
picked up as the trading day went on with the shares down as 
much as 8.5% at one point. It was the stock's worst single-day 
decline since April 2009 when the company was still caught in 
the throes of the housing recession. 
Reliance Communications defaulting in high-profile India test 
(Bloomberg) The first default on US dollar bonds by an Indian 
company in 15 months may become a closely-watched test 
case for how international creditors will fare under the 
country’s new bankruptcy laws. Reliance Communications 
Ltd., the Indian mobile phone operator controlled by 
billionaire Anil Ambani, failed to pay a coupon on its 2020 
dollar notes before the expiry of a grace period on Monday, 
according to a person familiar with the matter. It’s India’s 
most high-profile default on international debt since the 
nation’s insolvency and bankruptcy code was passed in May 
2016. The company’s shares and bonds fell to record low. 
Omega watch break $1 million mark for first time in auction 
An Omega wristwatch sold for $1.4 million in Geneva, a record 
price for the brand, as upstart auction house Phillips 
challenges larger rivals Christie’s and Sotheby’s in the market 
for vintage timepieces. The sale marks the first time Omega 
has achieved a price of more than $1 million in an auction, 
according to Phillips, which raised a total of 23.9 million Swiss 
francs ($24 million), just beating Christie’s. Sotheby’s trailed 
behind with 5.2 million francs in an auction where one in four 
lots went unsold. 

CHART OF THE DAY U.S. 2-year treasury bond yield / Spread of 10-year over 2-year 
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The yield on two-year U.S. Treasury 
notes scaled a nine-year peak, as the 
yield curve resumed its flattening and 
investors priced in a 25-basis-point 
interest rate hike by the Federal 
Reserve next month. 
 
U.S. 2-year bond yield hit 1.6831%, its 
highest since October 20, 2008 (9-
year high). 
 
U.S. 10-year spread over 2-year fell to 
0.52%, its lowest since October 2007. 



ECONOMIC CALENDAR 

 
CURRENT SESSION  PREVIOUS SESSION 

Price % 1 D High  Low High  Low 

CURRENCIES       

DXY 94.329 -0.17% 94.542 94.316 94.641 94.401 

EUR/$ 1.1718 0.44% 1.1720 1.1662 1.1675 1.1638 

GBP/$ 1.3096 -0.15% 1.3128 1.3075 1.3204 1.3062 

AUD /$ 0.7626 0.04% 0.7639 0.7610 0.7672 0.7617 

NZD/$ 0.6864 -0.56% 0.6903 0.6845 0.6941 0.6894 

$/JPY 113.78 0.14% 113.91 113.56 113.71 113.25 

$/CAD 1.2743 0.08% 1.2758 1.2730 1.2742 1.2668 

$/CHF 0.9946 -0.17% 0.9971 0.9945 0.9987 0.9937 

$/SEK 8.4090 0.31% 8.4329 8.3725 8.4000 8.3481 

$/NOK 8.1644 -0.01% 8.1861 8.1498 8.1839 8.1114 

$/DKK 6.3499 -0.42% 6.3797 6.3489 6.3945 6.3738 

$/TRY 3.8656 -0.13% 3.8826 3.8628 3.8886 3.8496 

EUR/GBP 0.8948 0.58% 0.8954 0.8889 0.8923 0.8828 

EUR/JPY 133.32 0.57% 133.34 132.49 132.63 131.93 

EUR/CHF 1.1655 0.26% 1.1657 1.1622 1.1630 1.1584 

COMMODITIES             

GOLD $/oz 1273.17 -0.40% 1278.70 1270.10 1279.82 1274.33 

SILVER $/oz 16.9399 -0.68% 17.07 16.90 17.08 16.83 

PLATINUM $/oz 929.49 -0.31% 933.20 927.89 936.39 927.49 

PALLADIUM $/oz 994.75 0.14% 999.95 991.47 1004.40 990.43 

COPPER $/lb 311.05 -0.19% 312.85 310.60 313.65 306.80 

WTI $/bbl 56.62 -0.25% 56.77 56.49 57.15 56.30 

BRENT $/bll 63.09 -0.11% 63.17 62.78 63.77 62.61 

- CY TIME (LT) CNTRY EVENT PERIOD ACTUAL FORECAST PRIOR 

TODAY’s  Session 

● ● AUD 2:30 AU NAB Business Conditions Oct 21 -- 14 

● ● ●  CNY 4:00 CH Retail Sales YoY Oct 10.00% 10.50% 10.30% 

● ● ●  CNY 4:00 CH Industrial Production YoY Oct 6.20% 6.30% 6.60% 

● ● ●  EUR 9:00 GE GDP SA QoQ 3Q P 0.80% 0.60% 0.60% 

● ● ●  EUR 9:00 GE CPI MoM Oct F 0.00% 0.00% 0.00% 

● ● ●   12:00  Central Banks Chiefs speak     

● ● ●  EUR 12:00 EC GDP SA QoQ 3Q P -- 0.60% 0.60% 

● ● ●  EUR 12:00 EC GDP SA YoY 3Q P -- 2.50% 2.50% 

● ● ●  USD 15:30 US PPI Final Demand MoM Oct -- 0.10% 0.40% 

PREVIOUS  Session 

● ● ●  JPY 1:50 JN PPI YoY Oct 3.40% 3.10% 3.00% 

● ● GBP 2:01 UK Rightmove House Prices MoM Nov -0.80% -- 1.10% 

●  EUR 9:00 GE Wholesale Price Index MoM Oct 0.00% -- 0.60% 

● ● ●  USD 21:00 US Monthly Budget Statement Oct -$63.2b -$58.0b -$45.8b 

Major Upcoming 

 Tomorrow: Japan GDP, UK Jobs 
Report, US Inflation, US Retail Sales, 
EIA Weekly Report 

 Thursday:  AU Jobs Report, BoE Gov 
Carney speaks, Initial Jobless Claims 

 Friday: ECB Draghi speaks, Canada 
Inflation, US Building Permits 
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The US dollar rose slightly as short-term US Treasury yields climbed ahead of a heavy US economic data 
calendar beginning Tuesday. The euro pushed higher after data showing that German economic growth beat 
expectations in the last quarter. The British pound edged lower amid Brexit jitters. The pound ended the 
previous session sharply lower amid concerns over Theresa May’s ability to remain on as British prime 

minister. The 2-day parliamentary debate on the Brexit bill was due to get underway later Tuesday and will take place 
against a backdrop of heightened political uncertainty. As many as forty members of parliament have agreed to sign a letter 
of no confidence in the prime minister according to weekend newspaper reports, setting the stage for a formal leadership 
challenge. Investors were also looking ahead to UK inflation data, which could show that Britain’s cost of living squeeze is 
continuing, as the weak pound continues to drive up shop prices. Also in focus, European Central Bank head Mario Draghi, 
Federal Reserve Chair Janet Yellen, Bank of Japan Governor Haruhiko Kuroda and Bank of England head Mark Carney were 
all to deliver remarks on central bank communication at an ECB-hosted conference in Frankfurt later in the day. The 
Australian dollar rallies, after NAB’s business conditions index surges to a record high, only to pare its advance as economic 
data shows China’s economic expansion may have slowed in October. NZ Dollar is pressured lower by combination of China 
data and AUD/NZD buying on Australian business data. 
Oil prices fell today as the prospect of further rises in US output undermined ongoing OPEC-led production cuts aimed at 
tightening the market. The falls came after both crude benchmarks early last week hit highs last seen in 2015, but traders 
said the market had lost some momentum since then. Traders said they were cautious on betting on further price rises. 

FX & COMM 

TECHNICAL INDICATORS (Daily) 

BOB Research 

 S1 S2 R1 R2 

EUR/$ 1.1643 1.1621 1.1681 1.1723 

GBP/$ 1.3077 1.3033 1.3134 1.3151 

$/JPY 113.32 113.05 113.81 113.99 

GOLD $/oz 1275.41 1270.50 1280.32 1285.23 

WTI $/bbl 56.30 55.87 57.16 57.59 



  
LATEST TRADING SESSION PREVIOUS SESSION 

Price As at % 1 D High  Low High  Low 

AMERICAS         

DOW JONES INDUS. AVG US 23439.70 13-11 0.07% 23461.68 23343.34 23452.20 23392.96 

S&P 500 INDEX US 2584.84 13-11 0.10% 2587.66 2574.48 2583.81 2575.57 

NASDAQ COMPOSITE INDEX US 6757.60 13-11 0.10% 6766.30 6723.43 6757.35 6727.35 

S&P/TSX COMPOSITE INDEX CA 16026.26 13-11 -0.08% 16065.85 15999.10 16085.87 16006.25 

EUROPE                

STXE 600 € Pr EC 386.13 13-11 -0.66% 388.81 384.05 390.99 388.36 

FTSE 100 INDEX UK 7415.18 13-11 -0.24% 7469.30 7402.95 7500.29 7421.73 

CAC 40 INDEX FR 5341.63 13-11 -0.73% 5384.76 5301.02 5415.88 5375.12 

DAX INDEX GE 13074.42 13-11 -0.40% 13163.94 12960.65 13216.97 13111.65 

ASIA/PACIFIC                

S&P/ASX 200 INDEX AU 5968.75 14-11 -0.88% 6021.80 5957.10 6029.40 6010.70 

NIKKEI 225 JN 22380.01 14-11 0.00% 22532.30 22323.24 22607.92 22380.99 

TOPIX INDEX JN 1778.87 14-11 -0.26% 1786.84 1776.08 1798.04 1783.49 

CSI 300 INDEX CH 4099.35 14-11 -0.70% 4133.55 4086.89 4137.65 4115.55 

MENA                

TADAWUL ALL SH INDEX SA 6961.52 13-11 0.41% 6961.53 6877.98 6954.56 6849.39 

ADX GENERAL INDEX UA 4369.59 13-11 -0.09% 4389.58 4368.33 4394.23 4371.05 

DFM GENERAL INDEX UA 3477.74 13-11 0.38% 3485.30 3444.91 3471.90 3437.68 

QE Index QA 7856.99 13-11 -0.24% 7883.86 7825.23 7892.23 7832.49 

MSM30 Index OM 5083.92 13-11 0.33% 5091.06 5067.21 5067.21 5053.52 

EGX 30 INDEX EG 14123.31 13-11 -1.03% 14270.55 14122.29 14424.52 14270.55 

KUWAIT SE PRICE INDEX KW 6250.67 13-11 1.21% 6251.60 6174.51 6262.09 6167.77 

BB ALL SHARE INDEX BH 1262.86 13-11 -0.11% 1265.33 1236.37 1271.14 1252.58 

AMMAN SE GENERAL INDEX JO 2092.61 13-11 0.15% 2094.00 2087.40 2089.51 2080.17 
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AMERICAS             
MATTEL INC USD 20.66%  LIBERTY EXPEDIA HOLD-B USD -16.02% 

NEKTAR THERAPEUTICS USD 14.15%   AMTRUST FINANCIAL SERVICES USD -7.86% 

GGP INC USD 8.33%   ALNYLAM PHARMACEUTICALS INC USD -7.77% 

EUROPE             

COMPUGROUP MEDICAL SE EUR 7.63%   EVOTEC AG EUR -12.24% 

GETINGE AB-B SHS SEK 3.88%   EDF EUR -10.39% 

L.D.C. SA EUR 3.49%   KUKA AG EUR -9.77% 

ASIA/PACIFIC             

EBARA CORP JPY 8.35%   CHUGOKU BANK LTD/THE JPY -11.91% 

SHANGHAI INTERNATIONAL POR-A CNY 8.01%   SAWAI PHARMACEUTICAL CO LTD JPY -8.35% 

SUMCO CORP JPY 6.94%   SANAN OPTOELECTRONICS CO L-A CNY -7.45% 

MENA             

OMAN TELECOMMUNICATIONS CO OMR 5.17%   MAKKAH CONSTRUCT & DEVEPL SAR -8.58% 

KINGDOM HOLDING CO SAR 4.65%   OOREDOO QPSC QAR -3.53% 

NATIONAL INDUSTRIALIZATION C SAR 3.71%   QATAR INSURANCE CO QAR -2.37% 

(This section covers 
thousands of stocks 
that are strictly 
components of the 
above indices. For a 
better market 
overview, stocks 
with a market cap 
above ~$2 billion 
are only taken into 
consideration) 
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US stock indexes rose yesterday as a sharp drop in General Electric shares was more than offset by gains in high 
dividend-paying sectors including consumer staples and utilities. General Electric slashed its dividend by 50% and cut 
its profit forecast while unveiling a plan that narrowed its focus on aviation, power and healthcare. Shares of the 
industrial conglomerate fell 7.2% to $19.02 after touching a more than 5-year low of $18.75. Utilities and consumer 

staples rank among the sectors with the highest dividend yield on the S&P 500. They were also the largest % age winning 
sectors on Monday. Investors are closely tracking developments around the tax bill after US Senate Republicans last week 
unveiled a new plan that differed from the House of Representatives' version. Some relief for investors did come from the 
regulatory side, and shares of regional banks rose after the Wall Street Journal reported a bipartisan group of Senate 
lawmakers reached a tentative agreement to ease some regulations on the sector. Toymaker Mattel jumped 20.7% to $17.64 
after a report that rival Hasbro made an approach to acquire the company. Hasbro rose 5.9% to $96.84. Qualcomm gained 
3.0% to $66.49 after the chipmaker rejected rival Broadcom's $103-billion takeover bid, saying the offer "dramatically" 
undervalued the company. Tyson Foods shares climbed 2.0% to $75.59 after the meat processor said low prices for livestock 
feed will help boost results again next year. Shares touched their highest since September 2016. Roku shares continued to 
rally, up 28.5% on Monday to $42.71, more than doubling since the company reported earnings last week.  
Asian stocks put in a subdued performance today as Chinese economic data disappointed and investors pondered whether 
a marked flattening in the US yield curve. MSCI's broadest index of Asia-Pacific shares outside Japan dipped 0.17% after two 
sessions of declines, while Australia fell 0.9%. Japan's Nikkei managed to recoup 0.4% after four sessions of losses.  
Gulf stock markets were mixed yesterday. Saudi index rose apparently boosted by purchases of shares by state-linked 
funds. Dubai index was mainly lifted by a surge in GFH Financial. 

EQUITIES 

BOB Research 



COUNTRY CODES 

CODE CURRENCY COUNTRY 

AU AUD AUSTRALIA 

BH BHD BAHRAIN 

BR BRL BRAZIL 

CA CAD CANADA 

CH CNY CHINA 

SZ CHF SWITZERLAND 

DK DKK DENMARK 

EG EGP EGYPT 

EU EUR EUROZONE 

IN INR INDIA 

JO JOD JORDAN 

JP JPY JAPAN 

KR KRW SOUTH KOREA 

KW KWd KUWAIT 

MX MXN MEXICO 

MY MYR MALAYSIA 

NO NOK NORWAY 

NZ NZD NEW ZEALAND 

OM OMR OMAN 

QA QAR QATAR 

RU RUB RUSSIA 

SA SAR SAUDI ARABIA 

SE SEK SWEDEN 

SG SGD SINGAPORE 

TH THB THAILAND 

TR TRY TURKEY 

UA AED UAE 

UK GBP BRITAIN 

US USD UNITED STATES 

ZA ZAR SOUTH AFRICA 

ECONOMIC CALENDAR (page 2) 

INDICATORS MEANING 

● LOW impact 

● ● MEDIUM impact 

● ● HIGH impact 

Green figure BETTER than expected 

Red figure WORSE than expected 

Black figures AS expected 

WORLD TIMING 

COUNTRY TIME 

LEBANON (LT) Report Original Time 

GMT LT - 2 hrs 

U.K. LT - 2 hrs 

GERMANY LT - 1 hrs 

CYPRUS LT + 0 hrs 

OMAN LT + 2 hrs 

U.A.E. LT + 2 hrs 

AUSTRALIA LT + 9 hrs 

 

This document is for information purposes only and does not take account of the specific circumstances of any recipient. 
The information contained herein does not constitute the provision of investment advice. It is not intended to be and 
should not be construed as a recommendation, offer or solicitation to acquire, or dispose of, any of the financial instru-
ments mentioned in this document and will not form the basis or a part of any contract or commitment whatsoever.  

The information in this document is based on data obtained from sources believed by Bank of Beirut to be reliable and in 
good faith, but no representations, guarantees or warranties are made by Bank of Beirut with regard to accuracy, 
completeness or suitability of the data. The opinions and estimates contained herein reflect the current judgment of the 
author (s) on the data of this document and are subject to change without notice. The opinions do not necessarily corre-
spond to the opinions of Bank of Beirut. Bank of Beirut does not have an obligation to update, modify or amend this 
document or to otherwise notify a reader thereof in the event that any matter stated herein, or any opinion, projection, 
forecast or estimate set forth herein, changes or subsequently becomes inaccurate.  

The past performance of financial instruments is not indicative of future results. No assurance can be given that any 
opinion described herein would yield favorable investment results. Any forecasts discussed in this document may not be 
achieved due to multiple risk factors including without limitation market volatility, sector volatility, corporate actions, 
the unavailability of complete and accurate information and/or the subsequent transpiration that underlying assump-
tions made by other sources relied upon in the document were inapposite.  

Neither Bank of Beirut nor any of its respective directors, officers or employees accepts any responsibility or liability 
whatsoever for any expense, loss or damages arising out of or in any way connected with the use of all or any part of this 
document.  

This document is for the use of the addressees only and may not be reproduced, redistributed or passed on to any other 
person or published, in whole or in part, for any purpose, without the prior, written consent of Bank of Beirut. The man-
ner of distributing this document may be restricted by law or regulation in certain countries, including the United States. 
Persons into whose possession this document may come are required to inform themselves about and to observe such 
restrictions. By accepting this document, a recipient hereof agrees to be bound by the foregoing limitations. 

For further inquiries, comments, and trading services, please contact: 
Global Markets Division 
Phone:  
+961 1 960501 
Email:  
treasury@bankofbeirut.com 
fm.research@bankofbeirut.com 

Bank of Beirut Group 
 
Lebanon 
www.bankofbeirut.com 
 
Australia 
www.banksyd.com.au 
 
United Kingdom 
www.bankofbeirut.co.uk 
 
Germany 
www.bankofbeirut.de 
 
Sultanate of Oman 
www.bankofbeirut.com.om 
 
For more info about: 
 
Local Subsidiaries 
Click here  

 
Local Network 
Click here  

 
Overseas 
Click here 
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